EXHEIBIT "C"

BY-LAWS
OF
FOREST OAKS HOMEOWNER'S ASSOCIATION, INC.

(A"corperation not for profit under
the laws of the Stats of North Caralina)

1. IDENTITY. 'I’hese are the By-Laws of Forest Caks Homeowner‘l Association,
Inc., a non- proﬁt corporation under the laws of the State of North Carolina, the Articles
of Incorpozation of which were filed in the Office of the Secretary of State (hersinafier
called "Association"). It has been organized for the purpose of administering the cperation
and management of Forest Oaks, condominiums to be established in accordance with the
laws of the State of North Carolina upon the property situate, lying and being in Forsyth
County, North Carclina, and described in Exhibit "A", Part One, of the Declaration of
Condominium (herein called Condominium), and as the same be expanded by phases on

the land described in Part Two and Part Three of md Exhibit, if expanded,and mcorpo-
rated herein by reference.

A. The provisions of these By-Laws are applicable to the Condominium,
and the terms and provisions herecf are expresaly subject to the terms, provi-
sions,; conditions, and authorization contained in the Articles of Incorporation
and in the Declarstion of Condominium which will be recorded in the Forsyth
County Public Registry, North Carolina, at the time said property and the
improvements now situated thereson are submitted to the plan of condominium
ownership, the terms and provisions of said Articles of Incorperation and

Declaration of Condominium to be eontroumg wherever they may be in conflict
herewith.

B. All present or future owners, tenants, future tenants, or their employees,
or any other person that might use the Condominium or any of the facilities there-
of in any manner, are subject to the regulations set forth in these By-Laws and
in said Articles of Incorporation and Declaraticn of Condominium.

C. The office of the Association sha.ll be at such place in Forsyth County,
North lema as the Board of Du'ect.ors shall designate from time to time.

D. 'I‘be fiscal yea.r of the Auoc;auon shall be the calendar year, except
that in the initial year of operation of the Condominium, the fiscal yezr shall -
commence with the cloging of the sale of the ﬁrat Condominium Unit.

2. MEMBERSHIP, VOTING. QUORUM, PROXIES s

A. The gaulification of members, the manner of their admission to member=
ship and termination of such membership, and voting by members, ghall be as
set forth in Article VI of the Articles of Incorporation of the Association, the
provisions of which said Articie VI of the Articles of Incorporation are incorpor=
ated herein by reference. :
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B. A quorum at members' meetings shall consist of persons entitled to
cast a majority of the votes of the entire membership. The joinder of a member
in the action of a meeting by signing and concurring in the minutes thereof

shall constitute the presence of such perscn and for the purpose of detgr-mnmg
& quorum.

C. The vote of the Owners of 2 Condominium Unit owned by more than one
person or by a corporation or other entity shall be cast by the one person named
in a Certificate s':gned by all of the Owners of the Condeminium Unit and filed
with the Secretary of the Association, and such Certificate shall be valid until
revoked by subsequent Certificate. If such a Certificate is not on file, the vote
of such Ownern shall not be conaxdered for any purpase.

D. Ve otes may be cast in pnrson or by proxy. Proxies shall be valid only -

for the particular meeting designated Wmmnbe filed M‘l&h th
Before u:e appointed date of &am«iﬁa‘%

E. Approval or disapproval of a Unit Owner upon any matter, whether
or not the subject of an Association meeting, shall be by the same person who
would cast the vote of nuch Owner if in an Aasocuuon meeting.

F. Except where othen_u.ae required under the provisions of the Articles
of Incorporation of the Association, these By-Laws, the Declaration of Condo-
minium, or whether the same may otherwise be required by law, the affirmative
vote of the persons entitled to cast a majority of the votes at any duly called
members’ meeting at which a quorum is present shall be binding upon the members.

3. ANNUAL AND SPECIAL MEETING OF MEMBERSHIP.

A. The Annual Members' Meeting shall be held at a time and place designated
by the Board of Directors, on the first Tuesday in March of each year that is not

a legnl holiday for the purpose of electing Directors and of transacting any other
business authorized to be transacted by the members.

B. Special Members' Meetings shall be held whenever called by the
President or Vice-President or by a majority of the Board of Directors and must
be called by such Officers upon receipt of written request from members of
the Association owning a majority of the Condoznmxum Units.

C. Notice of all members' meetings, regular ar speczn.l shall be given
by the President, Vice-President or Secretary of the Assocunon or other
Officer of the Association in absence of said Officers, to each member, unless
waived in writing, such notice to be written and to state the time, place and
purpose for which the meeung is called. Such notice shall be given to each
member not less than ten (10) days nor more than sixty (80) days prior to the
date set for such meeting, which notice shall be mailed or delivered personally
to each member within said u:ne‘ If delivered personally, recsipt of such
notice shall be gigned by the member indicating the date on which it was
properly given. When deposited in the United States Mail, it shall be addressed
10 the member at his post office address as it appears on the Register of Owners
of the Association as of the date of mailing such notice, the postage prepaid.
Proof of such mailing shall be given by the Affidavit of the person giving the
notice. Any member may, by signed writien waiver of notice, waive such notice
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and, when filed in the records of the Asscciation, whether before or aftar the

holding of the meeting, such waiver shall be deemed equivalent to the giving

of notice to the member. I any members' meeting cannot be arganized because

a quorum, has not attended, "ecaz:-e the zrentc?percznuga of the membership
ti W purposes bas not attended (where-

d:nce may‘be required as set forth in the Articles

ar the Declaration of Condominium) the mgmben

er in pernon or by proxy, may adjom the meeting from

. o the requ:red perceatage of attendance, if t?eat.er '

D. The order of business as far as practical at any members’ meetings shall

Calling of the roll and certifying of proxies;

Proof of notice of meeting or waiver of notice; ~
Reading and disposal of any unapproved minutes;
Reports of Officers;

Reports of Committees;

Appointment of Inspectors of Election by Cha.u-man,
Unfinished business;

New busginess; and

Adjournment.

DY

W m=1mWL N
. . .

4. BOARD OF DIRECTOKRS.

A. The initial Board of Directors of the Association shall consist of three
(3) persons. At least a majority of the Board of Directors shall be members or
employees of the Association. Notwithstanding the foregoing, so long as the
Developer, Forest Oaks Aasociates, (herein "Developer®) ocwns three (3) or more
Condominium Units in Forest Oaks, Phase One or any phase annexed into the Con-
dominium, but in any event no longer than sixty (60) months from the recsrding
of the first deed to a Unit in Phase One, the Developer shall have the right to
select a majority of the persons who shall serve as members of each Board of
Directors of the Asscciation. Any Director selected by Developer need not be
a resident in the Condominium.

B. Election of Directors shall be conducted in the following manner:

1. Developer shall, at the beginning of the election of the Board of
Directors, select that number of the members of the Board of Directors
which it shall be entitled to select in accordance with the provisions of
these By-Lawsa, and upon such selection of Developer by written instru-
ment presented to the*meeting at which such election is held, said indivi~
duals so selected by Developer shall thencelorth perform the cffices and
duties of such Directors until their successars shall have been elecfed
in accordance with the provisions of these By-Laws.

2. All members of the Board of Directors whom Developer shall not
be entitled to select under the terms and provisgions of these By-Laws ghall
be elected by a plurality of the votes cast at the annuul meeting of the
members of the Assccistion immediately following the selection of the members
of the Board of Directors whom Developer shall be entitled to select.
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3. Vacancies in the Board of Directors may be filled until the date
of the next annual meeting by the remaining Directors, excspt that should
any vacancy in the Board of Dirsctors be created in any Directorship
previously filled by any person selected by Developer, such vacancy ghall
be filled by Developer selecting, by written instrument delivered to any
officer of the Association, the successor Dirsctor to fill the vacsted Director-
ship for the unexpired term thereof.

4. The initial Board of Directors will consist of the three members
whose names are set farth in the Articles of Incorporation. From and after
the date of the first annual meeting of members, there shall be seven (7)

Directors. The initial Board of Directors shall serve until their successors
at the first annual meeting of members are selected and qualified. Each
,Director shall hold office for & term of one (1) year or untl
o S e e %

hisdeath,

‘resignation, retiremen
‘ig elected and qualified. If, at the
owns three (3) ar:
expanded. then Dev
(4) Directors.

5. In the election of Director’s, there shall be appurtenant to each
Condominium a total vote equal to the number of Directors to be elected
and multiplied by the Unit's appurtenant undivided interest in the Common
Area as set forth in Exhibit "B" or as subsequently adjusted in an Amended
Declaration or of this Declaration, provided, however, that no member
or Owner of one (1) Condominium Unit may cast a vote greater than the
Unit's appurtenant undivided interest in the Common Area for any one
person nominated as a Director so that voting for Direciors shall be
noncumulative. Notwithstanding the fact that Developer may be entitled
to select a majority of the members of the Board of Directors, he shall
still be entitled to cast the vote for each Condominium Unit owned by him
in the elections of other Directors; provided, however, that the other
Directors elected are persons other than employees of Developer, or
wives and relatives of any said persons. ’

/

8. In the event that Developer, in accordance with the rights herein
established, selects any person to serve on any Board of Directors of the
Association, Developer shall bave the absclute right at any time, in his
sole discretion, to replace such perscn with another person to serve on
any Board of Directors. Heplacement of any person designated by Developer
to serve on any Board of Directors of the Associstion shall be made by
written instrument delivered to any officer of the Association, which instru~
ment shall specify the name of the person to be replaced and the name of
the person designated as successor to the person so removed from the Board
of Directors. The removal of any Director and designation of his successor
shall be effective immediately upon delivery of such written instrument by
Developer to any officer of the Association.

C. The organizational meeting of each newly elected Board of Directors shall
be held within ten (10) days of their election, at such time and at such p{ace as
shall be fixed by the Directors at the meeting at which they wers decteq. and ‘
no further notice of the organizational meeting shall be necessary, provided a
quorum shall be present. -
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D. Regular mestings of th; Board of Directors may be held at such time and
place as shall be determined from time to time by a majority of the Directors.
Notice of regular meetings shall be given to each Dirsctor, personally or by mail,

telephone or telegram, at least three (3) days prior to the day named for such
meseting, unlesa notice is waived.

E. Special mestings of the Directors may be called by the President, and
must be called by th'e Secretary at the written request of one-third of the votes
of the Board. Not less than three (3) days® notice of g meeting shall be given
to each Director, perscnally ar by mail, telephone or telegram, which notice
shall state the time. place and purpose of the meating. |

P. Any Director may waive notice of a meeting befors or after the meeting,
and such waiver ghall be deemed equivalent to the giving of notice.

.G. A guorum at a Directors' meeting shall consist of the Directors entitled

to cast a majority of the votes of the entire Board. The acts of the Board approved
by a majority of the votes cast at 2 meeting at which & quorum is present shall
constitute the acts of the Board of Directors, except 2s specifically otherwise
provided in the Articles of Incorporation, or these By-Laws or the Declaration
of Condominium. If any Directors' meeting cannot be organized because a quorum
has not attended, or because the greater percentage of the Directors required to
constitute a quorum for particular purpcses has not attended, wherever the latter
percentage of attendance may be required as set forth in the Articles of Incorpora-
_ tion, these By-Laws or Declaration of Condeminium, the Directors who are present

may adjourn the meeting from time to time until a querum, or the required percent-
age of attendance if greater than a quorum is present. At any adjourned meeting,
any business that might have been transacted at the meeting as originally called
may be transacted without further notice. The joinder of a Director in the action
of a meeting by signing and concurring in the minutes theresof shall constitute
the presence of such Director for the purpose of determining a quorum.

‘H. The Presiding Officer of Directors' meetings shall be the Chairman of
the Board, if such an Officer has been elected; and if none, then the President
of the Association shall preside. In the absence of the Presiding Officer, the
Directors present shall designate one of their number to preside. '

I. Directors may be compgnn!ﬁ for out-of-pocket expenses.

J. All of the powers and duties of the Association shall be exercised by
the Board of Directors, including those existing under the common law and
and statutes, the Articles of Incorperation of the Association, these By-Laws
and the Declarstion of Condominium. Such powers and duties shall be exercised
in accordance with said Articles of Incorporation, these By-Laws and the Declara-
tion of Condominium, and shall m:lude wzthouz limiting the genenlny ot the -
hregomg the following:

1. To make, levy and collect assessments against members and
members' Condominium Unita {0 defray the costs of the Condominium, .
as provided for in Article 24 of the Declaration of Condominium which
Article is herein incorporated by reference, and to uge the proceeds
of said assessments in the exercise of the powers and duties gnmed
unto the Agsociation;
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2. To maintain, repair, replace, operate and mange the Common
Areus and Facilities wherever the same is required to be done and
accomplished by the Association for the benefit of its members; and
further, to approve any expenditure made or 10 be made for such
purposes;

3. To.reconstruct any part of the Common Property after
casualty in accordance with Article 22 of the Declaration of Condo-
minjium, and to make further improvement to the Common Property,
real and personal, and to make and to enter into any and all contracts,
necessary or desirable to accomplish said purposes;

4. To make, amend and enforce regulations governing the use
of the Common Property, Limited Common Area and Condominium
Units, to include but not be limited to Architectural controls and
maintenance regulations, so long as such regulations or amendments
thereto do not conflict with the restrictions and limitations which may
be placed upon the use of such property under the terms of the Articles
of Incorporation and Declaration of Condominjum; to establish home-
owners committees to assist the Board in carrying out its duties;

S. To acquire, operate, lease, manage, and otherwise traude and
deal with property, real or personal, including Condominium Units
in the Condominium as may be necessary or convenient in the operation
and management of the Condominium, and in accomplishing the purposes
set forth in the Declaration of Condominjum, provided that the acquisition
of real property other than Condominium Units shall require the approval
of the Association;

8. To acquire now or at any time hereafter, and to enter into leases
and agreements whereby the Association acquires leaseholds, memberships,
and other possessory or use inierests in lands or facilities including, but
not limited to, swimming pools, tennis and other recreational facilities
whether or not contiguous to the lands of the Condominium to provide
enjoyment, recreation or other use or benefit to the Owners of Condominium
Units;

7. To contract for the management of the Condominium and to designate
to such contractor all.of the powers and duties of the Association, except
those which may be required by the Declaration of Condominjum to have
approval of the Board of Directors or membership of the Association; said
contract shall provide for termination after ninety days notice and may be
terminated with or without csuse;

8. To enforce by legal means or proceedings the provisions of the
Articles of Incorporation and By-Laws of the Association, the Declaration
of Condominium and the regulations hereinafter promulgsted governing
use of the Common Property in the Condominium;

8. To pay all taxes and assesaments which are or may become liens
against any part of the Condominium, other than Condominium Units and
the appurtenances thereto, and to assess the same sgainst the members
and their respective Condominium Units subject to such liens;

: bk 358P 1424




— eeaen

10. To purchase insurance for the protection of the members and the
Asscciation against casualty and liability;

11. To pay all costs of power, water, sewer, and cther utility serviceg
rendered to the Condominium and not billed to the Owners of the separate
Condominium Units; and ‘

12. To _dgsié‘nate and remove personnel necsssary for the management,
maintenance, repair, replacement and operation of the Condominium,
including the Common Property. .

K. The initial Board of Directors of the Association shall be comprised of
the three (3) persons designated to aerve as Directors in the Articles of Incorpora-
tion,, which persons ghall serve until their successors are electad at the first
annual meeting of the members of the Agsociation called after the Declaration
of Condominium has been recorded in the Forsyth County Public Registry,
North Carolina. Should any member of the initial Board of Directors be unable
to serve for any reason, a majority of the remaining members of the Board of

‘Directors shall have the right to designate a party to serve as a Director for
the unexpired term. ; .

L. The undertaking and contracts autharized by the initial Board of
Directors shall be binding upon the Association in the same manner as though
such undertakings and contracts had been authorized by any Board of Directors
duly elected by the membership after the Declaration of Condominium kas been
recorded, 850 long a8 such undertakings and contracts are within the scope of
the powers and duties which may be exercised by the Board of Diractors of the
Association in sccordance with all applicable condominium documents.

M. Any one or more of the members of the Board of Directors may be removed,
either with or without cause, at any time by a vote of the members owning a
majority of the Condominium Units in the Condominium, at any special meeting
called for that purpose, or at the annual meeting, provided, however, that
only the Developer shall have the right 1o remove a Director appointed by him.

‘8. OFFICERS. - .

A. The executive officers of the Association shall be a President. who shall
be a Director, a Vice-President, a Treasurer, a Secretary and an Assistant
Secretary, all of whom ghall be elected annually by the Board of Directors and
who may be peremptorily removed by a vote of the Directors of any meeting.
Any persons may hold two or more offices, except that the President ghall not
alsc be Vice-President, Secretary or an Asasistant Secrstary. The Board of
Directors shall from time to time elect such other officers and designate their
powers and duties as the Board shall find to be required to manage the sffairs
of the Asscciation. '

B. The President shall be the chief executive officer of the Asscciation .
He shall have all of the powers and duties which are usually vested in the office
of the president of any association, including the power to appoint committees
from among the members as he may determine appropriate to assist in the conduct
of the affairs of the Association, and shall preside over all meetings of the members
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C. The Vice-President shall, in the absence or disability of the Prasident,
exercise the powers and perform the duties of President. He shall alao generally
assist the President and exercise such other powers and peérform such other duues
as shall be prescribed by the Directors.

D. The Sec,retary shall k'eep the minutes of all proceedings of the Dirsctory
and the members. He shall attend to the giving and serving of all notices to the
members and Directors, and such other notices required by law. He shall have
custody of the seal of the Association and affix the same to instruments requiring
the Seal when duly signed. He shall keep the records of the Association, except
those of the Tressurer, and shall perform all other duties incident to the office
of secretary of an association and as may be required by the Directors or the

- President. The Assistant Secretary shall perform the duties of Secretary when
the Secretary is absent.

E. The Treasurer shall have custody of all the property of the Association,
including funds, securities and evidences of indebledness. He shall keep, .
or supervise the keeping of, detailed, accurate records in chronoclogical order
of the receipts and expenditures affecting the common areas and facilities,
specifying and identifying the maintenance and repair expenses of the Common
Areas and facilities and any other expenses incurred.

F. The compensation of all Officers and employees of the Asscciation
shall be fixed by the Directors. This provision shall not preclude the Board
of Directors from employing a Director as an employee of the Asscciation, nor
preciude the contracting with a Director for the management of the Condominium.

G. All officers shall serve at the pleasure of the Board of Directors and any
Officer may be removed from office at any time, with or without cause, by a
majority vote of the Board of Directors.

8. FISCAL MANAGEMENT. The provisions for fiscal management of the Associati |

set forth in the Declaration of Condominium and Articles of Incorporation ghall be supple-
mented by the following provisicns:

A. The assessment roll shall be maintained in a set of accounting books
in which there shall be an account for each Condominium Unit. Such account,
shall designate the name and address of the Unit Owner or Owners, the amount
of each assessment against the Owners; the date and amounts in which assess-

ments come due, the amounts paid upon the account and the balance due upon
assessments. :

B. The Board of Directors shall adopt a budget for each calendar year
which shall contain estimates of the cost of performing the {u.ncncns of the
' A:socunon mcludmg but not limited o, the fol]owmg

1. Common Expense budget, which may include, without limiting
the generality of the foregoing, the estimated amounts necesaary for
muintenance, and operation of and capital improvements to the Common
Property including landscaping. street and walkways, oflice expenses,
utility services, casualty insurance. liability insurance, administration .
and reserves (operating and Capital Improvements Replacement) , manage”
ment fees and costs of maintaining leueholds. memberships and other
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POBBEessOry or use interest in lands or facilities whetber or pot contiguous
to the lands of the Condominium, to provide enjoymest, recreation or
other use or benefil to the Unit Owners; and

If the budget is lubsequemly ‘amended befors the uaeuxnents are made,
a copy of the amended budget ahall be furnished each member concerned. °
Delivery of a copy of any budget or amendad budget to esch member ghall
not affect the liability of any member for any such assessment, nor shall
delivery of a copy of such budget ar amended budget be considerad ag a
condition precedent to the effectiveness of said budgst and assessments

"'t levied pursuant thereio and nothing herein contained shall be construed
as restricting the right of the Board of Directors, at any time in their sole
discretion, to levy any additional assessments in the event that the budget
originally adopted shall appear to be insufficient to pay costs and expenses
of operation and management, or in the event of emergencies.

C. The depository of the Association shall be such bank or banks as shall
be designated from time to time by the Directors and in which the funds of the
Association shall be deposited. Withdrawal of funds from such accounts shall
be only by checks signed by such persons as are suthcrized by the Directors.

D. The bocks and all supporting documentation shall be available for
examination by all Unit Owners and their Lenders or their agents during normal
business hours.

A;a?lﬁ the year £aliowin ‘ ihey

F. Fidelity bonds may be required by the Board of Directors {rom all
officers and employees of the Association and from any contractor handling
or responsgible for Association funds. The amount of such bonds shall be
determined by the Directors. The premiums on such bonds shall be paid by
the Association. ’

7. PARLIAMENTARY RULES. Roberts Rules of Order Qatu! edition) shall govern
the conduct of corporale proceedings when not in conflict with the Articles of Incorporation
and these By-Laws or with the Statutes of the State of North Carclina.

8. AMENDMENTS TO BY-LAWS. Amendments o these By-hws shall be proposed
and adopted in the fouowmz manner:

A. Amendmenu 1o these By-Laws may be proposed by the Board of
Directors of the Association acting upon a vote of the majority of the Directors,
or by members of the Association owning 2 majority interest of the Condominium.
whether meeung a8 members or by instrument in writing signed by them.*
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B. Upon any amendment to these By-Laws being proposed by said Board
of Directors or members, such proposed amendment shall be transmitted to
the President of the Asscciation, or other Officer of the Aseocistion in the
absence of the President, who shall thereupon call a Special Joint Meeting
of the members of the Board of Directors of the Aassociation and the membership
for a date not socner than twenty (20) days or later than gixty (80) days from
receipt by such Officer of the proposed amendment, and it shall be the duty
of the Secretary o give to each member written notice of such meeting in the -
same form and in the same manner as notice of the call of a Specnl Meeting
of the members {8 required as herein set forth.

C. Incrder for such amendment to become effective, it must be approved
by an affirmative vote of a majority of the entire membership of the Board of
Directors and by an affirmative vote of the members owning not less than sixty-
six percent of the Condominium Units in the Condominium. Thersupen, such
amendment-or amendments to these By-Laws ahall be transcribed, certified
by the President and Secretary of the Asscciation, and a copy thereof ghall be
recorded in the Forsyth County Public Registry, North Caralina, within ten
(10) days from the date on which any amendment has been approved by the
Directors and members. No amendment shall become effective until it is duly
recorded. Only the President and Secretary shall have to execute the game
for recording therein certifying that the proper vote for amendment was had.

D Upon the approval an& proper recording of any amendment, it shall
become binding upon all Unit Owners.

E. At any meeting held to consider any amendment the By-Laws, the
written vote of any member of the Association shall be recognized if such member
is not in attendance at such meeting or represented thereat by proxy. provided

such written notice is dehvered o the Secretary of the Associaticn at or prior
to such meeunz

F. Notwithstanding the {oregoing provisions of this Article 8, no
amendment to these By-Laws which shall abridge, amend or alter the right
of the Developer to designats and select members of each Board of Directors
of the Association, as provided in Article 3 heresof, nor his right to smend the
charter a8 stated in Declaration, may be adopted or become effective without -
the priocr written consent of the Developer.

" 8. RULES OF CONDUCT.

A. No resident of the Condominium shzll post any advertisements or
postures of any kind in or on the Common Property except as authorized by
the Association, to include but not be limited 1o, real estale signs.

: B. Resident shall exercise extreme care about making noises or the use
of muaical instruments, radios, television sets, and amplifiers that may disturb
other residents. Those keeping domestic animals will abide by the sanitary
‘regulations of Forsyth County and the City of Winston-Salem.

C. Neo gn.rbage or tragh shall be thrown or depoaued cuuxde the dx:posal
installations provided for such purposes.
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D. No Unit Owner shall cause any improvements or zlterations to be made
to the exterior of the Condominium (including any improvements or alterations
which exist at the time of the filing of the Declaraticn of Condominium, and algg
including painting or other decoraticn, or the installation of electrical wiring,
televigion or radioc antennae, or any other objects, machines or air con&iﬁoning
units which may protrude through the walls or reofs of the Condominium) or
in any manner alter the appearance of any portion of the exterior surface of any
building without the prior written permission of the Board of Directorsor a
duly appointed Architectural Control Committee. No Unit Owner shall csuse
any object to be fixed to the Common Property or to any Limited Comman Ares
(including those objects so0 fixed at the time of the {iling of the Decluration of
Condominium, and also including the location of construction of fences or the
planting or growing of flowers, trees, shrubs, or other vegetation) or in any -
manner change the appearance of the Common Property or Limited Common
Area without the prior written permission of the Board of Directors or a duly
appointed Architectural Control Committee. )

E. Visitors may use Limited Common Areas and Common Areas only when
accompanied by a Condominium Unit Owner.

10. COMPLIANCE. These By-Laws are set forth to comply with the requirements

of the Unit Ownership Act, Chapter 47A of the Generzl Statutes of the State of North
Carolina. In the event that any of these By-Laws conflict with the provisions of said
statute, it is hereby agreed and accepted that the provisions of the statute will apply.

11. TERMINOLOGY. Where referred to herein, the word "Developer” ghall be

construed to refer to all of the persons named as such in Paragraph 4A hereof, and
any masculine terms such as "he”, "his", and "him" ghall be construed to include both
male, female and neuter as the context requires. '

The foregoing were adopted as the By-Laws of Forest Oaks Homeowner's
Association, Inc. at the first meeting of the Board of Directors on the 2574 day of
. 1882.

Secretary

it oA Tor”
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President






