To a]l to whom these presents shall come, Greetmg
1 Thad Eure, Secretary of State of the State af
" North Carolina, do hereby certify the followmg and
hereto attached ( s sheets) to be a true copy of

ARTICLES (=13 INCORE’OEBTICB
FOREST CAKS EOMEORNER'S ASSOCIATICH, nﬁ:
- and the probates thereon, the ongmal Q, £ which was
1931 -

| leed in this office on the day Of Decemes
after haomg been found to confom to Zaw
| InW1tness ‘Whereof, I have hereunto set my  hand

| and aﬁ'zxed my oﬁzczal seal.

Done in Office, at Raleigh; thzs 'm"
inthe year of our Lord 19=
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. and -beyeby certifies
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ARTICLES OF INCORPORATION o
BF . Der 1 ¢
FOREST OAKS BOMEOWNER'S ASSOCIATION, INC. * SR 26 PR g1
T o T?..‘D -

- - 7 " = g o ‘SECI.'-' -.; -h.::H‘-:
*  In complisnce with the requir=ments of Chspter 55A of the North cmm;’,; “I}{?E
General Statutes, the undersigned natural person of full age bas this day executed
these Articles of Incorporation for the purpose of forming a non-profit corparation

ARTICLE ]
‘ ) 'I'he"nime of the corporstion is FOREST DAKS HOI\EOWN‘ER.'SAASSOCI&TIDN.. INC.

hereinafier called "Corporation.” - ) ' .

" ' ARTICLED

. The principal snd registersd office of the Corporation is located at 1171 West

Fourth Street, Winston-Salem, Forsyth County, North Carolina 27201. . :

| _ Grjcver Shugart, Jr., whose address is 1171 West Fourth Street, Winston-Salem,
Forsyth County, North Carclina, 27101, is hereby appointed the initisl registered agent

'_ of the Corporation.

- ARTICLE IV

: The Corporation does not contemplate pecuniary gain or =ofit to the members
thereof and no part of the Corperation’s net income shall inare to the benefit of any of

its officers, directors or members or any other private individual. The purposes gnd
objects of the Corporation shall be o administer the operation and mensgement of Forest
Osks (hersinafter cslled "Condominium™) . a condominium to be esmblished in accordance
with the laws of the State of North Carolina upon the propesty situzte, lying and being

in Winston Township, Farsyth County, North Caroline, and more pardcuiarly described

. in Exhibit *"A" of the formal Declaration of Condominium which will be recorded in the-

Public Records of Forsyth County, North Carolina, said Exhibit and Declaration of
Condominium being incorparated herein by reference; to undertake the performance’

of the acts and duties incident to the administration of the operation and management

of said Condominium in aceordance with the terms, provisions, conditions and asuthoriza-
tion contained in these Articles of Incorporation and the Declaration of Condominium at
the time sajd property, and the improvements now or bereafter situate thereon, are
submitted to the plan of Condominium Ownership; snd 10 own, opesate, lease, sell, trade
2nd otherwise deal with such property, whether resl or personal, 25 mey be necessary
or convenient in the administration of seid Condominium. =~~~ . - - O

. ARTICIEYV
- The Corporation ghall have the following powers:

1. The Corporation ghell hzve 31l the powers and privileges greated ©

- pon-profit corporations under the lew pursuant to-which this Corparation is chartered. ’

_ £nd 21l of the powers znd privileges which may be granted unto said garpqra!ion'.
including the Unit Ownership Act. : : ; : :
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2. The Corporation shall have all the powers reasonebly necsseary to

implement and effectuate the purposes of the Corperation including. but not limited
to, the following: T :

(a) To make and establish reasonable sules snd regulations governing
the use of Condominium Units and Common Property in the Condominium
u’midtermsmaybed:ﬁn&dinsaidDeclanﬁmnfCondomininmtc

be recorded. '

(b) To levy and collect assessments against members of the Carporation
*to defray thg common expenses of the Condominium &5 msy be provided
in ssid Declaration ofCondcmmnm and in the By<Laws of this Corpara=
tion which mybehereaﬂeradoptéd.includjngtherighimlevymd .
collect assessments for the purposss af acquiring, opersting, leasing,
. managing and otherwise wading and deating with such property. whether
- ,rgslcrparsan?l._ipcluding'pundomininEUniﬁinihe.Cmdnmininm. '
" -which may be necessary or convenjent in the operation and management
t oftbe-CandnminiMmdi;:accn;npﬁshingthepurposes pet forth in gaid
" Declaration of Condomininm. ; : = =

Condominium property, and to make and enter into any and all contracts
necessary o desirable to accomplizh said purposes. ' '
(d). To contract for the management of the Condordinium and to delegate

to such contractor all of the poweTs and duties of the Agsociation except
thosewbichmybéraqﬁrqibytthedmﬁmoiCandomhﬁmmimve
spproval of the Board of Directors or membership of the Corparaton.

{e) To acguire and enter into, now ar at any time bereafier, leases

and agreements whereby the Associstion acquired leasehalds, member—
ships, and other possessory oruseintzpestsinhndorfndliﬁesinduding.
But not limited to, swizming pesis. tennis courts, and other recreational
facilifies whether or fot contiguous o the lands of the Condominjum t
provide enjoyment. recreation or other ase or benefit to the owners of .
Ccndominium Units. -
(©) To enfarce the provisicns of the Declaration of Condominium, these .
Articles of Incorperation, the By-Laws of the Corpeorstion which may be

heresfter adopted, and the Tules and regulations goveraing the use of the
Condominium as the same may be hereafter established. :

(g) To exercise, undertake and aceomplish all of the rights, duties ead
obligations which may be granted to oT jmposed upon the Corporation.

pursuant to the D&Aaration of Condominium aicrr.mmnmed.
ARTICLE VI

The qualii‘ica:im of the mmd:;ers. the manner of their admission of membership’
‘and termination of such membership, and voting by members sball be 23 follows: ‘

1. The owners of all Condominium Unita in the Condominium shall be members
of thia Corparation, snd no other person or entities shall be entitled to membership.,

except a5 provided in Item (5) of thiz Articte V1.
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2. Hembership shall be eswmblished by the acguisition of fee title to a Condo-
minium Unit in the Condominium, or by acquisition of = fe2 ownership interest therein,
whether by corveyante, devise, judicial decres OF ctherwize, and the membership of
any party ghsall be av._ammatimlly terminated upon his intersst being divested of 21l title

1o, cr his entire fes ownership interest in, any Condcgiinium Unit, except that nothing
embership of any party who

herein contained ghall be construed 2s terminating the m

may own two of more Condominium Units oF who may own a fee membership interest
intwdormcréCcndﬁminiuﬁ:Unns. so long &8 such party chall retain title to or a fee
ownership interest in 2y Condomininm Unit. - :

-

. 3. minmmdnmemb&inﬂ:c‘fundsndtmmdmmmmm
bessﬁgned.-liypmhecnedormsfmcdiﬁmy manner, tenar N
' pis Condominium Unit. The funds and assets of the Corporation ghall beloog sclely 10
. the Corporation subject 1o the limitstion that the same be expended,
benefit of the membership and for the purposes authorized herein, in the '
Condominium and in the By-laws whichmypchﬂ'_u&e:ndcpted._ ’ o
e 1, - . =

4. mmmumimmmmbmmnmmﬁuedwm.mmm- -
minium Unit shall have a vote equal to its appurtenant undivided inter
Area as-set forth in Extibit *B" of the Declaration of Condominium. The vote of each
Uni:mybecamorexe.—d;eébymemsarmmdédéhmdminmﬁﬂniﬁnmch _
manner as may be provi edinzhe_By*Liwshereﬁtér adopted by the Corporation .. Should

sny member own more thnnone(:ondnmin_iumnnn. such membgr:haﬂbeenﬁﬂedtoae::ise
orcastthcvotesgssodﬂedwitheanhundaminMUnitwpediﬂmcmnnerprbﬁdcdby o
said By-Laws. ¥ o

est in the Common

5. Until such time as the property described in Exhibit "A" of the Declarstion
of Condominium and the improvements constructed therson, 578 recorded in the Begister
ofDegdso{FcrsyﬁCounty.thcmbekhiﬁ &f the Carj raticn shall be comprised of the
three (3) individusals namadiné::icle}ﬂhe:eof as the initial Board of Directors of the

Corporation, and each such individual shall be &2 itlad to cast cne vote on all matters on
which the membeTship shall be entitled to vote. .
The Corpormon shall bzve-per_pegnﬁ existence.

ARTICLE VII -

~ The affairs of the Corperation shanbemgnsgedbythekésidentoftheCcrpm-
tion, assisted by the Vice-President, Secretary and Treasurer, subject to the directions
of the Board of Direciora. The Board of Directors. or the President with the approval of
the Board.of Directors, may employ & Managing Agent and/oT such other managerial znd
supervisory personnel oF entities to administes oF ssgist in the administration ofthe
operation and management of the Condominium, and the pffairs of the Corporation. and

any such persca o entity ma¥ be 8o employed without regard 1o whether such perscn

wenﬁtyuamembudmematﬁmuhnrmaoﬁicﬂrdtbemm. a8

ARTICLE X
The number of members of the inital Board of Directars of the Corporation shell
be three (3} . The numbser of members succeeding Boards of Directara ;hall be 28 pro” '
vided from time to time by tbe By-laws of the Corporation. “The members of the Bc:\zrd:
of Directors shzll be glected by the membeTs of the Corporatica 2t the ‘Annual Meeting




of the meq:bEIBhi{J as provided by the By-Laws of the Corperation. and at least a majority
of the Board of Directors chzll be members of the Corporation &r gball be guthorired
rjepre:se.mxﬁves. officers or employees of a corporsie member of the Corporation. Hot-
withstanding the foregoing, 8o long 85 Forest Qaks Associstes oWns thres (3) or more
Condominium Units in the dominium, but in any evesnt oot longer than gixty {60) months;
{as used berein, "Owners" shall mesn sny corperation or corporations which ere salely
owned, directly er indirectly. by Forest Oaks Associates); said Qwners ahall bave the
right to designate and select a majority of the persons who shzll serve as mexbers of
exch Board of Directors of the Corporation. Forest Oaks Associates may select the person
- or persong-to serve as smember of members of each said Board of Dirsctors in the manner
p:-ovide}i in the By-Laws of the Corporatien, and such person OF PErsOns 80 designated -~
md:d:dedncedmtbenresidéutdthecmdominiﬂm- - ' e

A -
" The Board of Directors (hall elect a President, Viee-President, Secretary and
Treéasurer. The President shall be elected from smong the membership of the Board of
Directors. but no other officer need be a Director. The same person may bold two (2)
offices, the duties of which are not incompatible; provided, however, that a persan shall
“hold only cne of the fallowing offices: President, Vice-President, Secretary and Assistant
. ARTICLEXD

‘The names and addresses of the tnitial Board of Directors who, subject 12
the provisiocns of these Articles of Inm:pmﬁﬂn the By-Lews and laws of the State
of Nerth Carclina, shall hold cifics until the first'Annual Meeting of the Membership
(umﬂﬁ&mmmdeaedmdquaﬁ.ﬁed) are 23 follows:

Grover Shug*a:n. Jr. 1171 West Fouxth Strest _
‘ ) Winston-Salem, North Carolina 27101

- Charles S. Tara . 1402 South Eawthorne Road _
Winston-Salem, North Cerolina 27103

_ James M. Wooten ' 1171 West Fourth Street-
: ’ Winston-Salem, Nerth Cerdlina- 27101

The original By-Laws of the Corporstion shall be adopted by 2 majority vote
of the members of the Corporation presentat & mesting of members at which & majority
of the membership is present. and thereafter such By-Laws may-be altered or rescinded
only in such manner as said By-Laws provide. . ' : .

EVery Director and svery oﬂSceroIthc Corporstion shell be indemnified by
the Corporstion against 21l expenses and abilities, including counsel fees reasanably’
incurred by or impesed upon him in connection with any proceeding o which he may

be a party. or in ‘which he may become snvolved. by ressan of his being of baving been
a Director or Officer of the Corparaticn. whether or not he is a Director orCfficer at -




. of Directors of the Corporaticn, uprcmd:dmArtideD{herenf.

Non

_ the time such expensss ars jncurred, except in such c=828 wherein the Director or Officer

is adjudged guilty of willful misfeasance or malfessance in the performance of his duties;
provided that, in the event of any cleim for reimbursement &r indemnification hereunder
based upon a settlement by the Director or Officer seeking such reimbursement, or in-
demmnificaticn, the indemnification herein shall anly zpply if the Board of Directors approves
such settlement and reimbursement as being in the best interest of the Corperation. The
foregoing Tight of indemmification sball be in addition to end not exclusive of all other
n’ghtqmwhi:hmchnirzmraroﬂmrmybemﬁﬂud. ‘

o T

ARTICLEXN
An zmendment o gmendments to thése Articles of Incarperation ghall require
the assent of geventy-five percent {753 of the membership. ’ ¢ ’ :

- No amendment to these Articles of Incorporation which shall nbﬁﬁge.- amend or
alter the right of Forest Oaks Associates to designate and select members of each Board

effecsive without the prior written cansent of Forest Oaks Associates.

The names 2nd addresses of the mmrpa:'s‘mrs 1.1.': asrﬁ.l'éﬁa:
Grover Shugant, Jr. 1171 West Fourth St:‘eet. : S
‘ - Winston-Salem, North Carolina 27101
Chacles S. Tara ' " 1402 South Hawtharne Road

Winstop-Salem, Narth Carulina 27103

IN WITNESS WEEREOF, We have hereunto iet our hinds and seals. this the
2»™_day of October. 1881. ' '

RORTH CAROLINA

. Nt

FORSYTH ; COUNTY

L el W Lorvis " a Notary Public of #aid County
and State, 3o bereby —oF, iher GROVER SHUGART, J2 . and CHARLES S. TARA. each

. persanally appeered before 5 this day and being by me first duly swora. declared that

be signed the foregoing Articles of Incorporation in the capacity indicsted and that the -
statements therein contained sre true. : '

Witness my band and nc:anal geal, th:s the 35‘“:1:3 of _ Oeroase , 1881.

: i & . x . u - .
My commisaiod ires: - :
orkpee b W \Eq:{'o ' S
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